
The 20% Small Business Deduction

WHO BENEFITS?
Creates a 20% Small Business Deduction for all businesses organized as sole proprietorships, 

S-Corps, partnerships, and LLCs, with taxable income up to $182,100 individual/$364,200 for tax 
year 2023. For tax year 2024, the threshold amounts are $191,950 individual/$383,900 joint. Eligible 
businesses above the thresholds can still benefit from the deduction if they are employee intensive 

or make capital expenditures.  

Learn More and Take Action At

NFIB.com/taxrelief


