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Tax Cuts and Jobs Act of 2017 (TCJA)
 • Created the 20% Small Business
 Deduction for pass-through businesses
 that expires in 2025.
•  Cut the corporate tax rate permanently 
 to 21%.
•  Set the estate tax exemption at $11.2
 million for individuals and$22.4 million
 for married couples

SUPPORTS
• Making the 20% Small Business
 Deduction permanent.1

• Maintaining current    
 exemption.5

• Keeping 21% corporate tax   
 rate.3

•  Raises minimum wage to$15.00/hour
•  Indexes minimum wage to the
 median hourly wage.
•  Eliminates the “tipped wage.”8

Protecting the Right to 
Organize (PRO) Act12

•  Bans state "right to work" laws.
•  Allows secondary boycotts of businesses
 in the supply chain.
•  Restricts the use of independent
 contractors.

SUPPORTS
• Not increasing taxes on those
 making less than $400k, with no  
 comment on the 20% Small
 Business Deduction.2

•  Taxing capital gains on
 business assets at death in
 addition to the estate tax.6

• Raising the corporate tax rate
 from 21% to 28%.4
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